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The firm's active ETF lineup expands to 32 with today's addition of the T. Rowe Price Emerging Markets Equity Research ETF, which began trading
today

BALTIMORE, March 12, 2026 /PRNewswire/ -- T. Rowe Price, a global investment management firm and a leader in retirement, announced today the
addition of the T. Rowe Price Emerging Markets Equity Research ETF (Ticker: TEMR). The new active exchange-traded fund (ETF) expands the firm's
ETF offerings into the emerging markets category. It applies a similar research approach as other offerings in T. Rowe Price's suite of structured
research funds, which implement active stock selection based on the "best ideas" input of the firm's equity research analysts. TEMR began trading on
the NYSE Arca today.

   

With between 180-280 holdings, TEMR's objective is long-term capital growth through a portfolio of emerging markets equities. The new fully
transparent ETF uses a highly structured portfolio construction approach and the proprietary fundamental research platform foundational to the
Structured Research strategy – the same research method used for T. Rowe Price U.S. Equity Research ETF (TSPA) and International Equity
Research (TIER).

T. Rowe Price Emerging Markets Equity Research ETF is actively co-managed by six investment professionals:

Sridhar Nishtala, director of equity research, Asia Pacific
Jason Nogueira, head of global equity research
Tetsuji Inoue, director of equity research, Asia
Leigh Innes, portfolio manager, International and Global Structured Research strategies
Kamran Baig, director of equity research, EMEA and Latin America
Tobias Mueller, director of research, Europe

This team also co-manages T. Rowe Price International Equity Research ETF (TIER), which launched in June 2025. TEMR's net expense ratio is
0.40%.

Today's debut brings T. Rowe Price's roster of active ETFs to 32, including 22 equity ETFs and 10 fixed income offerings. Each ETF delivers key
features associated with ETFs such as tax efficiency, more competitive expense ratios, and the flexibility to buy and sell shares throughout the trading
day. Portfolio managers follow the firm's rigorous research practice of asking better questions, as they strive to deliver better investment outcomes for
clients.

QUOTES

Tim Coyne, Global Head of Exchange-Traded Funds
"The launch of TEMR broadens T. Rowe Price's global ETF offerings, as we bring investors access to the dynamic opportunities within emerging
markets and help them capture growth where it's unfolding. Leveraging the established capabilities of the firm's Strategic Research strategy and active
insights across regions and sectors, we're able to offer differentiated, high-conviction strategies for clients seeking long-term growth in today's global
markets."

Kevin Collins, Head of U.S. Intermediaries
"We continue to expand our ETF offerings and remain committed to equipping advisors with innovative and differentiated funds that help them serve
investors' evolving needs. Through TEMR, advisors can offer a professionally managed, risk-aware portfolio to help diversify investor portfolios and
capture opportunities for growth across emerging markets."

ABOUT T. ROWE PRICE

T. Rowe Price (NASDAQ-GS: TROW) is a leading global asset management firm, entrusted with managing $1.80 trillion in client assets as of February
28, 2026, about two-thirds of which are retirement-related. Renowned for over 85 years of investment excellence, retirement leadership, and
independent proprietary research, the firm leverages its longstanding expertise to ask better questions that can drive better investment decisions. Built
on a culture of integrity and prioritizing client interests, T. Rowe Price empowers millions of investors worldwide to thrive amid evolving markets. Visit
troweprice.com/newsroom for news and public policy commentary.

Consider the investment objectives, risks, and charges and expenses carefully before investing. For a prospectus or, if available, a
summary prospectus containing this and other information visit troweprice.com. Read it carefully.

ETFs are bought and sold at market prices, not net asset value (NAV). Investors generally incur the cost of the spread between the prices at which
shares are bought and sold. Buying and selling shares may result in brokerage commissions which will reduce returns.
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