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Section 8 - OTHER EVENTS

Item 8.01. Other Events.

On December 4, 2024, the Board of Directors of T. Rowe Price Group, Inc. (the “Company”), approved a 15 million share increase in the
Company’s authorization to repurchase shares of its common stock. Following this increase, as of December 4, 2024, the total repurchase
authorization will be approximately 19 million shares of the Company’s outstanding common stock. Repurchases may be effected from time
to time on the open market or in privately negotiated transactions, or in such other manner as determined by the Company including through
plans complying with Rule 10b5-1 under the Exchange Act, based on a variety of factors such as price, corporate requirements, and overall
market conditions. There can be no assurance as to the number of shares the Company will purchase, if any. The share repurchase program
may be increased or otherwise modified, renewed, suspended, or terminated by the Company at any time, without prior notice. The share
repurchase program does not have an expiration date.
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